
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: MARK MCEWEN ) No. 0900362 

ORDER OF REVOCATION AND PROHIBITION 

TO THE RESPONDENT: Mark McEwen (CRD# 4 613500) 
24 03 Charann 
Saint Peters, Missouri 63301 

WHiCREAS, the record of the above captioned matter has been 
reviewed by the Secretary of State or h i s duly authorized 
representative; 

WHEREAS, the r u l i n g s of the Hearing O f f i c e r on the admission 
of evidence and a l l motions are deemed to be proper and are hereby 
concurred w i t h by the Secretary of State; 

WHEREAS, the proposed Findings of Facts and Conclusions of 
Law and Recommendation of the Hearing o f f i c e r , Jon K. E l l i s , i n 
the above-captioned matter have been read and examined; 

WHEREAS, the f o l l o w i n g proposed Findings of Fact are cor r e c t 
and are adopted by the Secretary of State as fo l l o w s : 

1. The pleadings and e x h i b i t s have been o f f e r e d and received 
from the Department and a proper record of a l l 
proceedings has been made and preserved as req u i r e d by 
law; 

2. The Hearing O f f i c e r has r u l e d on a l l motions and 
obje c t i o n s t i m e l y made and submitted; 

3. The Hearing O f f i c e r and the Secretary of State S e c u r i t i e s 
Department have j u r i s d i c t i o n over the p a r t i e s h e r e i n and 
subject matter d e a l t w i t h herein, due and proper n o t i c e 
having been p r e v i o u s l y given as req u i r e d by s t a t u t e i n 
t h i s Matter; 

4. At a l l times rel e v a n t , the Respondent was r e g i s t e r e d as 
an I l l i n o i s r e g i s t e r e d salesperson through World Group 
S e c u r i t i e s , Inc. ( h e r e i n a f t e r "World Group") pursuant t o 
Section 8 of the I l l i n o i s S e c u r i t i e s Law [815 ILCS 5/1 e t 
seq. ] (the "Act") and t h a t the Respondent' s salesperson 
r e g i s t r a t i o n was terminated i n I l l i n o i s on September 15, 
2 0 0 8 ; 
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5. On March 23, 2010, the Missouri Secretary of State issued 
a F i n a l Order to Cease and Desist and an Order Imposing 
C i v i l p e n a l t i e s and Awarding Costs against the 
Respondent, ordering t h a t a Cease and Desist Order issued 
on Jul y 9, 2009 ( h e r e i n a f t e r "Order") become f i n a l . Said 
Order p r o h i b i t e d the Respondent from v i o l a t i n g or 
m a t e r i a l l y a i d i n g i n any v i o l a t i o n of Section 409.5-501 
of the Revised Statutes of Missouri (Cumulative 
Supplement 2 008) i n connection w i t h the o f f e r or sale of 
s e c u r i t i e s , or making an untrue statement of a m a t e r i a l 
f a c t or o m i t t i n g t o s t a t e a m a t e r i a l f a c t necessary i n 
order to make the statement made, i n l i g h t of the 
circumstances under which i t i s made, not misleading 

6. Said Order s t a t e d the f o l l o w i n g i n i ~ s Findings of Facts 
and Conclusions of Law: 

a. That from on or about November, 2 0 07, through June, 
2 0 08, the Respondent s o l i c i t e d and obtained a loan 
or loans from an I l l i n o i s r e s i d e n t , age 83, f o r a 
t o t a l amount of $130,000.00 w i t h a promise t o pay 4% 
i n t e r e s t ; 

b. That World Group's p o l i c i e s and procedures s t a t e 
t h a t a f i e l d r e p r e s e n t a t i v e i s p r o h i b i t e d from 
borrowing or lending money unless c e r t a i n c o n d i t i o n s 
were met; 

c. That the Respondent d i d not make anyone at World 
Group aware of the I l l i n o i s r e s i d e n t ' s loan t o the 
Respondent; 

d. That on September 15, 2 0 08, World Group f i l e d a 
Uniform Termination Notice f o r S e c u r i t i e s I n d u s t r y 
R e g i s t r a t i o n ("Form U5") w i t h the CRD System 
te r m i n a t i n g the Respondent's agent r e g i s t r a t i o n i n 
Missouri, and t h a t on the Respondent' s Form U5, 
World Group s t a t e d t h a t the reason f o r t h i s 
t e r m i n a t i o n was t h a t the r e p r e s e n t a t i v e improperly 
obtained funds from a customer; 

e. That the respondent f a i l e d t o d i s c l o s e t o the 
I l l i n o i s r e sident t h a t both accepting g i f t s from a 
customer i n excess of $100.00 and accepting loans 
from a customer were v i o l a t i o n s of World Group's 
P o l i c i e s and Procedures Manual; 
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f . That the Respondent f a i l e d t o disclose t o the 
I l l i n o i s r e s ident t h a t accepting loans from a 
customer was a dishonest or u n e t h i c a l p r a c t i c e under 
the Missouri Code of State Regulations; and 

g. That the Respondent f a i l e d t o dis c l o s e t h a t the 
borrowing of funds from the I l l i n o i s r e s i d e n t w i t h a 
promise t o pay the I l l i n o i s r e s i d e n t 4% i n t e r e s t was 
an o f f e r and sale of a s e c u r i t y , and t h a t e f f e c t i n g 
s e c u r i t i e s transactions not recorded on the books 
and records of the broker-dealer the agent 
represents was a dishonest or u n e t h i c a l p r a c t i c e 
under the Missouri Code of State Regulations. 

7. NASD Rule 2370 provides, i n t e r a l i a , t h a t no person 
associated w i t h a member i n any r e g i s t e r e d capacity may 
borrow money from or lend money t o any customer of such 
person unless the member has w r i t t e n procedures a l l o w i n g 
the borrowing and lending of money between such 
r e g i s t e r e d persons and customers of the member and the 
lending or borrowing arrangements f a l l w i t h i n c e r t a i n 
c o n ditions so stated w i t h i n the a f o r e s a i d Rule; 

8. The afo r e s a i d loan arrangement between the Respondent and 
the a f o r e s a i d I l l i n o i s r e s ident d i d not f a l l w i t h i n the 
conditions o u t l i n e d i n NASD Rule 2370; 

9. Section 12 .A of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o o f f e r 
or s e l l any s e c u r i t i e s except i n accordance w i t h the 
pr o v i s i o n s of the Act; 

10. Section 12. G of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o ob t a i n 
money or property through the sale of s e c u r i t i e s by means 
of any untrue statement of a m a t e r i a l f a c t or any 
omission t o s t a t e a m a t e r i a l f a c t necessary i n order t o 
make the statements made, i n the l i g h t of the 
circumstances under which they were made, not misleading; 

11. Section 8.E.1(b) of the Act provides, i n t e r a l i a , t h a t 
subject t o the pr o v i s i o n s of subsection F of Section 11 
of the Act, the r e g i s t r a t i o n of a salesperson may be 
suspended or revoked i f the Secretary of State f i n d s t h a t 
the salesperson has engaged i n any u n e t h i c a l p r a c t i c e i n 
the o f f e r or sale of s e c u r i t i e s or i n any fraudu l e n t 
business p r a c t i c e ; 
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12. Section 8.E.1(k) of the Act provides, i n t e r a l i a , t h a t 
subject t o the provisions of subsection F of Section 11 
of the Act, the r e g i s t r a t i o n of a salesperson may be 
suspended or revoked i f the Secretary of State f i n d s t h a t 
a salesperson has had any order entered against him or 
her a f t e r n o t i c e of hearing by a s e c u r i t i e s agency of any 
st a t e a r i s i n g from a p r a c t i c e i n v i o l a t i o n of any 
s t a t u t e , r u l e or r e g u l a t i o n administered or promulgated 
by the agency; 

13. Section 8.E.(3) of the Act provides, i n t e r a l i a , t h a t i f 
no proceeding i s pending or i n s t i t u t e d and withdrawal 
becomes e f f e c t i v e , the Secretary of State may 
nevertheless i n s t i t u t e a revocat:-on or suspension 
proceeding w i t h i n two years a f t e r withdrawal became 
e f f e c t i v e and enter a revocation or suspension order as 
of the l a s t date on which r e g i s t r a t i o n was e f f e c t i v e ; 

14 . At a l l times relevant hereto, the Respondent engaged i n 
an u n e t h i c a l p r a c t i c e i n the o f f e r or sale of s e c u r i t i e s 
i n t h a t the Respondent s o l i c i t e d and obtained loans from 
customers while a r e g i s t e r e d s e c u r i t i e s salesperson 
despite the f a c t t h a t such loans were p r o h i b i t e d by the 
ru l e s of NASD and the p o l i c i e s and procedures of World 
Group; 

15. At a l l times relevant hereto, the Respondent obtained 
money or property through the o f f e r o:i: sale of s e c u r i t i e s 
by means of any untrue statement of a m a t e r i a l f a c t or 
any omission t o s t a t e a m a t e r i a l f a c t i n t h a t the 
Respondent f a i l e d t o disclose t o the I l l i n o i s r e s i d e n t 
t h a t s o l i c i t i n g and accepting loans from customers was a 
v i o l a t i o n of World Group p o l i c y and procedures and NASD 
r u l e s ; 

16. By v i r t u e of the foregoing, the Respondent has v i o l a t e d 
Section 12.A and 12.G of the Act; 

17. Section l l . E ( l ) of the Act provides, i n t e r a l i a , t h a t i f 
the secretary of State s h a l l f i n d t h a t the o f f e r or sale 
or proposed o f f e r or sale or method of o f f e r or sale of 
any s e c u r i t i e s by any person, whether exempt or not, i s 
being o f f e r e d or sold i n v i o l a t i o n of Section 12, the 
Secretary of State may by w r i t t e n order p r o h i b i t the 
o f f e r or sale of s e c u r i t i e s by t h a t person; 
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18. Section 11.E(2) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State s h a l l f i n d t h a t any person has 
v i o l a t e d subsection G of Section 12 of the Act, the 
Secretary of State may by w r i t t e n order t e m p o r a r i l y or 
permanently p r o h i b i t or suspend the person from o f f e r i n g 
or s e l l i n g any s e c u r i t i e s i n t h i s State, provided t h a t 
any person who i s the subj ect of an order of permanent 
p r o h i b i t i o n may p e t i t i o n the Secretary of State f o r a 
hearing t o present evidence of r e h a b i l i t a t i o n or change 
of circumstances j u s t i f y i n g the amendment or t e r m i n a t i o n 
of the order of permanent p r o h i b i t i o n ; 

19. Section l l . E ( 4 ) of the Act provides, i n t e r a l i a , t h a t i n 
a d d i t i o n t o any other sanction or remedy contained i n 
subsection E, the Secretary of State may, a f t e r f i n d i n g 
t h a t any p r o v i s i o n of the Act has been v i o l a t e d , impose a 
f i n e as provided by r u l e , r e g u l a t i o n or order not t o 
exceed $10,000.00 f o r each v i o l a t i o n of the Act, as w e l l 
as the costs of i n v e s t i g a t i o n and reasonable expenses, 
and may issue an order of p u b l i c censure against the 
v i o l a t o r ; 

2 0. By v i r t u e of the foregoing, the Respondent i s subj ect to 
the e n t r y of an Order which revokes h i s salesperson 
: r e g i s t r a t i o n i n the State of I l l i n o i s pursuant t o the 
a u t h o r i t y provided under Sections 8.E.1(b) and (k) of the 
Act, imposes a f i n e of up t o $10,000.00 per v i o l a t i o n , 
costs of i n v e s t i g a t i o n , reasonable expenses, and an order 
of censure, and permanently p r o h i b i t s the Respondent from 
o f f e r i n g or s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s 
pursuant t o the a u t h o r i t y provided under Sections 
l l . E ( l ) , (2) and (4) of the Act; 

21. The e n t r y of a F i n a l Order of Revocation and permanent 
P r o h i b i t i o n and a f i n e i s proper i n t h i s matter, given 
the conduct of the Respondent as described i n Secretary 
of State E x h i b i t s No. 1-4, as w e l l as the f a c t t h a t said 
Respondent f a i l e d t o appear at the hearing and p r o p e r l y 
answer the Notice of Hearing. 

WHEREAS, the f o l l o w i n g proposed Conclusions of Law are 
c o r r e c t and are adopted by the Secretary of State as f o l l o w s : 

1. A f t e r proper n o t i f i c a t i o n , the Department may proceed w i t h 
a hearing i n the Respondent's absence. (735 ILCS 5/1-105 
and 5/2-1301; Ryan v. Bening, 197 8, 22 111 .Dec. 873, 66 
:[ll.App.3d 127, 383 N.E.2d 681; Koenig v. Nardullo, 1968, 
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99 Ill.App.2d 480, 241 N.E.2d 567; I n Re the Marriage of 
Garde, 1983, 73 111.Dec.816, 118 Il l . A p p . 3 d 303, 454 
N.E.2d 1065). S i g n i f i c a n t l y , the Notice of Hearing 
o u t l i n e s t h a t a d e f a u l t judgment may be entered against a 
Respondent t h a t f a i l s t o appear or answer the charges. 

The actions, representations, and/or omissions of the 
Respondent made i n connection w i t h the f a i l u r e t o o f f e r or 
s e l l any s e c u r i t y i n accordance w i t h the provisions of the 
Act are v i o l a t i o n s of Section 12.A of the Act. The 
actions, representations, and/or omissions of the 
Respondent which were untrue or misleading of m a t e r i a l 
f a c t s and were made to obtain money from an I l l i n o i s 
customer are v i o l a t i o n s of Sections 12.G of the Act. 

By v i r t u e of the foregoing, the Respondent i s subject t o 
an Order which revokes h i s salesperson r e g i s t r a t i o n , 
imposes a f i n e of up to $10,000.00 per v i o l a t i o n , costs of 
i n v e s t i g a t i o n , reasonable expenses and an order of 
censure, permanently p r o h i b i t s the Respondent from 
o f f e r i n g or s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s , 
and/or grants such other r e l i e f as may be authorized under 
t:he Act. 

Because of the Findings of t h i s Order, the pleadings, and 
Ex h i b i t s admitted as Secretary of State E x h i b i t s Nos. 1-4, 
as w e l l as the f a c t the Respondent f a i l e d t o answer the 
Notice of Hearing or appear at the heairing, the entry of a 
w r i t t e n Order which revokes the Respondent's salesperson 
r e g i s t r a t i o n i n the State of I l l i n o i s pursuant t o the 
a u t h o r i t y provided under Sections 8.E.1(b) and (k) of the 
Act, permanently p r o h i b i t s the Respondent from o f f e r i n g or 
s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s pursuant t o 
the a u t h o r i t y provided under sections l l . E ( l ) and (2) of 
the Act, imposes and le v i e s on the Respondent a f i n e of 
$2 0,00 0.00 pursuant t o Section 11.E(4) of the Act based 
upon at leas t two separate v i o l a t i o n s of the Act by the 
Respondent, and grants such other r e l i e f as may be 
siuthorized under the Act, i s proper i n t h i s matter. 

NOW THEREFORE, IT IS HEREBY ORDERED THAT: 

1. The Respondent, Mark McEwen, s h a l l be permanently 
p r o h i b i t e d from o f f e r i n g and s e l l i n g s e c u r i t i e s i n the 
State of I l l i n o i s ; 
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The Respondent, Mark McEwen, s h a l l pay a f i n e of 
$20,000.00; 

The r e g i s t r a t i o n of Respondent Mark McEwen as a 
salesperson of s e c u r i t i e s i n the State of I l l i n o i s s h a l l 
be Revoked. ^ 

ENTERED: This day of / / / ^ " y ^ ^ ^ ^ ^ ^ , 2010 

Jesse White 
Secretary of State 
State of I l l i n o i s 

NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be a 
v i o l a t i o n of the Section 12.D of the Act. .Any person or e n t i t y 
who f a i l s t o comply w i t h the terms of t h i s Order of the Secretary 
of State, having knowledge of the existence of the Order, s h a l l 
be g u i l t y of a Class 4 felony. 

This i s a f i n a l order subject t o a d m i n i s t r a t i v e review pursuant 
to the A d m i n i s t r a t i v e Review Law, [735 ILCS 5/3-101 et seq. ] and 
the Rules and Regulations of the I l l i n o i s S e c u r i t i e s Act, [14 
111. Admin. Code Ch. I , Section 130.1123]. Any a c t i o n f o r 
J u d i c i a l Review must be commenced w i t h i n t h i r t y - f i v e (35) days 
from the date a copy of t h i s Order i s served upon the p a r t y 
seeking review. 

Attorney f o r the Secretary of State: 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
350 Seright 
Suite C 
Harrisburg, I l l i n o i s 62 946 


